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INDEPENDENT AUDITORS’ REPORT ON ANNUAL STANDALONE FINANCIAL
RESULTS OF CHEMBOND MATERIAL TECHNOLOGIES PRIVATE LIMITED
(FORMERLY KNOWN AS PROTOCHEM INDUSTRIES PRIVATE LIMITED) FOR THE
QUARTER AND _YEAR ENDED 31" MARCH, 2022 PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISGLOSURE
REQUIREMENTS) REGULATIONS, 2015. T
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1. Opinion EX
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We have audited the annual#standaiéne financial results of CHEMBOND
MATERIAL TECHNOLOGIES PRIVATE LIMITED (‘the Company”) (FORMERLY
KNOWN AS PROTOCHEM INDUSTRIES PRIVATE | IMITED) for the quarter and
year ended 31 March,.§2022, é’t;acﬁed herewith, being submitted by the Company
pursuant to the reqt_l_i‘r_erfz,lfeﬁff{g:f Reégulation 33 of the Securities and Exchange Board
of India (Listing p’b‘ljge‘i?iggg,z? and Disclosure Requirements) Regulations, 2015
(‘Listing Regulat;:t.joﬁ'éﬂ)f&-‘ﬂi'c‘@. -
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In our opinion andp the best of our information and according to the explanations
given to us tbégg annual standalone financial resulits;

...... b

....... "'.:::prééented in accordance with the requirements of Regulation 53 of the
Ifi;ﬁstiﬁ"g:'R?agulations in this regard; and
F b 2
=4 (ib) giﬁg a true and fair view in conformity with the recognition and measurement
i #principles laid down in the applicable accounting standards and other
“ accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial information for the quarter and year

ended 31 March 2022.




M/s. KASTURY & TALATI COUNTINUATION SHEET

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independént of the
Company in accordance with the Code of Ethics issued by the Institute of.Chartered
Accountants of India together with the ethical requirements that are;jfé'!"éi}?nt fo our

e

audit of the financial statements under the provisions of the Corg‘paﬁigs" Act, 2013
and the Rules thereunder, and we have fulfilled our other ethlca%‘rges;g.gnsﬁ)ilities in

accordance with these requirements and the Code of Ethics™\)esbelieve that the
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audit evidence we have obtained is sufficient and approgggte,;:_@éﬁﬂroﬁiﬁe a basis for
our opinion. gy, ¢
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Financial Results.

3. Management's Responsibility for the Standql{gge;?

The Company's Board of Directors Is 1espgngible for the mattcro ctated in Section
134(5) of the Companies Act, 2013 (“t__t;?i Act*fawithzrespect to the preparation of
these financial statements to give aé‘trﬁé@’ﬁd fair view of the financial position,
financial performance, changes in”@quityand cash flows of the Company in
accordance with the accounting gg‘:pciplé"'é'e;-. enerally accepted in India, including the
Accounting Standards specified u "ﬂ}r;@pction 133 of the Act, read with Rule 7 of
the Companies (Accountsf’ Rulgs, 2014. This responsibility also includes
maintenance of adequate accoynting records in accordance with the provisions ol
the Act for safeguardingthe assets of the Company and for preventing and
detecting frauds apd?_,.oft{i;r Ttregularities; selection and application of appropriate

accounting policiegiﬂ,m%giﬁga;judgments and estimates that are reasonable and
prudent; and design, igmp_l;ementation and maintenance of adequate internal financial

controls, that Were “Operating effectively for ensuring the accuracy and
completeness,, of "';he accounting records, relevant to the preparation and
preselalivi E’e ;_a;:]‘ii;l,]()e financial statcmonto that give a true and fair view and are free
from material'misstatement, whether due to fraud or eror.

O N F . : i i
_In.preparing the financial statements, management is responsible for assessing the

& "Gpmpgn'?’s ability to continue as a going concern, disclosing, as applicable, matters
" related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s
financial reporting process.
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M/s. KASTURY & TALATI COUNTINUATION SHEET

4. Auditor's Responsibility for the audit of the Standalone Financial
Results.

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due tﬂg, raud or
error, nnd to iseue an auditor's report that includes our opinion. Reaspnable
assurance is a high level of assurance, but is not a guaranteegf-tha_g an“audit
conducted in accordance with SAs will always detect a material mjss‘tg,’ggrﬁent when
it exists. Misstatements can arise from fraud or error and are conéidg;éﬁrﬁaterial if,
individually or in the aggregate, they could reasonably be expﬁ.ﬁlédf t&"‘-ipﬂﬂence the

economic decisions of users taken on the basis of these finaﬁgié}%ﬁﬁtements.
T
As part of an audit in accordance with SAs, we exercis%_p%fggsidinal judgment and
maintain professional skepticism throughout the au,q‘i{:t{. W@Esgisqf
’:‘%r‘f ":::'f';

+ Identify and assess the risks of mat ’Fiﬁ'lz"%micé?"é;atement of the financial
statements, whether due to fraud or er;‘gr,@esignﬂ;and perform audit procedures
responsive to those risks, and obtain ,alidit evidence that is sufficient and
appropriate to provide a basis EF *&;\%ﬁ’bpinion. The risk of not detecting a
material misstatement resulting frofg, fra d.is higher than for one resulting from
error, as fraud may inw;ghlﬁg(‘a c%uu jon, forgery, intentional omissions,
misrepresentations, or thrj .ovenﬁdfa@}ﬁinternal control.

) S

« Obtain an understanding 76{ in{‘ernal control relevant to the audit in order to
design audit procegugg;g th"qt are appropriate in the circumstances. Under
section 143(3)(1)«:9f’%;5§he“5@0mpanies Act, 2013, we are also responsible for
expressing our@ggjg;gh’<sn*whether the company has adequate internal financial

controls system 'i'ri’:,’ﬁl'a"i@;e and the operating effectiveness of such controls.
e g

o, ."E::;, . . )
. Evaluat’gﬁa:_:_a::__tbe “appropriateness  of accounting policies used and the
reasonablerigss of accounting estimates and related disclosures made by

management.’
o

R Cbng}ﬁd’e on the appropriateness of management’s use of the going concern
#““% basig” of accounting and, based on the audit evidence obtained, whether a

: ljg_aﬁerial uncertainty exists related to events or conditions that may: cast
i#significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the rclated digclosures in the financial statements or, if
ouch disulusures are inadequate, to mndify aur apinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.
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M/s. KASTURY & TALATI COUNTINUATION SHEET
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« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

,;;f

We communicate with those charged with governance regardmg,,v«among%other

matters, the planned scope and t|m|ng of the audit and sngmflcantgaudtﬂndlngs

including any significant deficiencies in internal control that we u:ienf fy during our

audit. i Y W

5 @'{'_, Ha:\? ;

We also provide those charged with governance with a;;sfatemsent that we have

complied with relevant ethical requirements regarq;ng @dependence and to

communicate with them all relationships and other tté IS th at’'may reasonably be
thought to bear on Our independence, and where a p bl’a«related safeguards.
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5. Other Matters o,
ﬂé: % -?-“.-'v-‘"

Attention is drawn to the fact that the,f:guresgfor the quarter ended 31st March, 2022
and the corresponding quarter ended%ln thgt*’prewous year as reported in these
annual standalone financial resglts areﬁthe balancing figures between audited
figures in respect of the full ﬁnanc‘t )I,ye ar and the published year to date figures up
to the end of the third qual:;er”nf thq relevant financial year. Also, the figures up to
the end of the third quarter had' qnly ‘peen reviewed and not subjected to audit.
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(‘.-.'q':ii:és:.». Roe” For M/s. Kastury & Talati
Py o= Chartered Accountants
A /;z_c;\URP 3 Firm Regn. No.: 104908W
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fhemhnnd Matarial Tachnalngine Brivintn | imitad
(Eretwhile Proteshem Induotriee rivate Limited)

Balance Sheet as at 31st Mar 2022

Notes As at 31/03/2022

As at 31/03/2021

| ASSETS (Rs. In lakhs) (Rs. In lakhs)
1 Non-current assets
(a) Property, plant and Equipment and Intangible assets
i) Property, plant and equipment 2 367,54 340.96
ii) Capital work-in-progress 2 0.00 0.00
iii) Other Intangible Assets 2 6.84 416
(b) Deferred tax assets (Net) 3 29.33 16.41
(c) Financial Assets
1)Other financial assets 4 1.31 1.31
(d) Other non-current assets 5 0.00 6.156
Total Non - Current Assets 405.02 368.99
2 Curmrent Assets
(a) Inventories 6 1,191.69 921.91
(b) Financial Assets
i)Trade receivables 7 2,820 1Y 1,KU0 63
iifCiash and rash equivalents 8 226,82 1R4 4R
lijUther bank balances 9 114 72 90.07
iv)Loans 10 20.87 27.71
v)Other financial assets 11 1.66 1.66
(L) Cuirenl Tag (Nel) 12 6./8 1.02
(d) Other current assets 13 71.50 54.41
Total Current Assets 4,454.63 2,921.83
Total Assets 4,859.65 3,290,83
I EQUITY AND LIABILITIES
1 Cquity
(a) Equity Share capital 14 151.50 151.60
(h) Other equity 16 38.46 -85.59
Total Equity 189 96 65 91
n Man Gurrznt Liabilitic s
(a) Provisions 16 0.00 18.25
Total Non - Current Liabilities 0on 14 2R
3 Gurront linbilitizo
(a) Financial liabilities
i)Bomrowings 17 1,368.02 1,298.00
ii)Trado payabloo
Trade payables -MSMED 18 341.48 24321
Trade payables -Others 18 2,720.15 1,481.14
iii)Other financial liabilities 19 4.88 2.06
(b) Other current liabilities 20 4,20 7.96
(c} Provisions 21 230.97 173.30
Total Current Liabilities 4,669.69 3,205.66
Total Cquity and Liabilitisa 4,855,045 J,290.84
Significant Accounting Policies and Notes on Financial Statements 1-48

For and on behalf of Board of Directors of
Chembond Material Technologies Pvt. Ltd.
CIN:U24200MH2000PTC125231

As per our attached report of even date
For M/s Kastury & Talati

Chartered Accountants

Firm Repigtration Number : 104908W

(R e Ve

Dhiren I Talati Aaimeer V. 8hah Nirmal \Ktnan
Partner Director Director
Membership No: 41867 DIN:00105721 DIN: 00083853
Place : Navi Mumbai. Plare * Navi Mumhai. Place : Navi Mumbai,
Date: 30th Apr 2022 Date: 30th Apr 2022 Date: 30th Apr 2022




Chembond Material Technologies Private Limited
(Erstwhile Protochem Industries Private Limited)
Statement of Profit and Loss for the quarter ended 31st Mar 2022

Notes
FY 2021-2022 FY 2020-2021
(Rs. In lakhs) {Rs. In lakhs)

| Revenue From QOperations 22 9,838.81 5,273.96
Il Other Income 23 8.82 7.03
Il Total Revenue (I+11) 9,847.63 5,280,99
IV Expenses:
a) Cost of Materials Consumed 24 7,293.64 3,769.94

Changes in Inventories of Finished goods, Work-in-progress
b) and Stock-in-Trade 25 -21.00 0.49
c) Employee Benefits Expense 26 1,075.12 951.21
d) Finance Costs 27 127.19 122,82
e) Depreciation and Amortisation expense 28 29.08 26.86
f)  Other Expenses 29 1,231.50 888.33

Total Expenses 9,735,53 5,759.65
V  Profit before Exceptional items and Tax 112.10 -478.66
VI Exceptional ltems 0.00
VIl Profit before Tax 112.10 -478.66
VIII' Tax Expense

Current Tax 10.63 0.00

Deferred Tax -12.92 -18.05

Total Tax Expense -2 29 -18.05
IX  Profit for the Year 114,40 ~-4G0.61
K tiheramprehanshive Income
1 i) ltems that will not be reclassified to profit or loss 9.66 (1.81)

ii) Income Tax relating to items that will not be reclassified to profit or loss 0.00 0.00
2 i) Items that will be reclassified to profit or loss 0.00 0.00

ii) Income Tax relating to items that will be reclassified to profit or loss 0.00 0.00

Other Comprehensive Income (1+2) 0.66 -1.81

Total Comprehensive Income (IX+X) 124.05 -462.42
Xl Earning Per Equity Share of Face Value of Rs, 10 each 30

Basic (in Rs.) 7.55 -30.40

Diluted (Ih Rs.) 7.55 -30,40

As per our attached report of even date For and on behalf of Board of Directors of

For M/s Kastury & Talati Chembond Material Technologies Pvt. Ltd.

Chartered Accountants CIN:U24200MH2000PTC125231

Firm Rejstration Number : 104908W

f\
|
Dhiren P Talati Sameer V. Shah Nirmal V,('S'hah
Partner Director Director

DIN: 00083853
Place : Navi Mumbai.
Date: 30th Apr 2022

DIN:00105721
Place : Navi Mumbai.
Date: 30th Apr 2022

Membership No: 41867
Place : Navi Mumbai.
Date: 30th Apr 2022
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Chembond Material Technologies Pvt. Ltd.
{Erstwhile Protochem Industries Private Limited)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31°T MARCH 2022

(a} Equity share capital for the year ended 318t March 2022

No. of Shares Amount

Awlanre as 31 V151 Meeh 7074

16.16,000 1.01,60,000.00

e biuiiun !ﬂl]ll'i Lliirte aapital ue 10 prier perod crrors
rulatad halanrce at the beainning of the curont ing poriod

Changes in gaully 4 (AT VEAT

Ralance as at 31 March 2022

16,15.n00 1.51,50.000

) Equity shirs capital for the vear ended 31t March 2071

M nf Sharas Amniint

Hnlance o= al 1Tl Warch 2040

Exlisgpes oty st cupill due e prier parled oITofe

15,15.000 1.51.50.000

Restated balance at the beginning of ihe cunent repoiting period —
Slianies I syully sliie caplial g wie wie y=a

Balance as af 31 March 2021

15.15.000 1.51.50.000

{b) Other Equity for the year pnded 31st March 2022

Reserves and Surplus

Statement of other comprehensive
Income

Particulars

Securities

General Reserve earnings/Profit the net defined
& Loss Account benefit Plans

premium

Betained of

Total other
equity

Balarice as at 315t March 2021

- 44557

(515,18) (19.00) (85.60)|

Total Comprehensive

Profil for the ysat
Ulher comorehensive incama [or [he year
ncome | ax o ITRET Y aars

114.40 11440
.58 {LiG )

Transsctians with owners of e company
20um Liwirdnnd nn Erpuity Shares

Dridu i) Erbvidund Dol lstitic| o bk

L Ul Byl SHafes

Dividand Di Tox of cadier year

Sremairm on all of shares by way of rghl issus

Translerred o General Raserve

Tiansti el o Retained Eamings

[Datance as at 315t Maiouli 2021

- 448.5/

AUt ¢ ¢} (8.34) 38.46

{h) Other Fruity tor the year eoded 115t March 3081

Aot i e L akiie

Reserves and Surplus

Fiafement of othor Incem

Particulars

Securities

General Reserve "
premium

& Loss Account bepefit Plans

Retained  |R.

ements of|

earnings/Profit |  the net defined Total other

equity

i&nhn:- ax at 116t March 2020

- 440,57

154.58) 718 376 A3

LAl L tanipe s hensne

Tenfit far the year

[EIEERIAN (renaiy

Other comprehensive income far the year

(1.81) (1.81)

Intems Tax of Earfier Years

| Transactions with owners of the campany

Heiid it PV 1l v Py Filwais o

Interim Dividend Distribulion Tax

Dividend on Equity Shares

Dividend Distribution Tax of earfer yesr

Fremium on allotment of shares by way of right issue
Al Uarnnin

T from Relained Earnings

Balance as at 31st March 2021

- G857

{515,156} {18,00) (85.60)

Ax per can atluclied repuit ul even dale
For M/s Kastury & Ta)atj

Chartered Accountants

Firm Redistration Number : 104908W

Dhiren P Talati

Partner

Mernbership No: 41887
Place : Navi Mumbai.
Date: 30th Apr 2022
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Chembnnd Material Technnlngies Pyt | td
CIN:U24200MH2000PTC125231

M-

Sameer V. Shah
Director

DIN:vu10s 721

Plare : Navi Mumhai.
Date: 3ith Apr 2022

Nirmal V.
Director
DIN: 00083853
Place : Navi Mumbai.
Nate: 3th &pr 2077
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Chembond Material echnologies Pvt. Ltd.
(Erstwhile Protochem Industries Private Limited)
Cash Flow Statement for the year ended 31st March 2022
{ All amaunts are in Rupees Lakhs except per share data and unless stated otherwiss)

Patticulae Year ended s1st Year ended 3$1st
Mai, 2022 Mat, 2021
Cash Flow From Operating Activities
Net profit / (loss) before tax 112.10 (478.66)
Adjustments for: Depreciation and Amortization 29.08 26.86
Lods v sule ol Tiad aissels 0,22 (U.uu)
Finance Cost 127.19 122.82
156.50 149.68
Less: Foreign exchange fluctuation 4,03 1.79
Operating profit before warking rapital changes 272.63 (327.19)
Adjustments for
Inventories (269.78) 67.46
Trade and other receivables (1,144.09) (435.67)
Trade and other payables 1,382.68 960 46
Cash generated from operating activities 241.43 265.06
Taxes paid (8.96) (0.44)
Net cash generated from operating activities 232.47 264.61
Cash Flow From Investing Activities
Purchase of fixed assets (77.27) (59.21)
Proceeds from sale of fixed asset 18.70 21.40
Net cash used in investing activities (58.56) (37.82)
Cash Flow From Financing Activities:
Finance Cost (127.19) (122.82)
Net increase / (decrease) in working capital borrowings 70.02 -
Issue of Shares ( Cash recd from Capital increase) = =
Issue of Shares ( Cash recd from Share premium) - -
Net cash used in linancing activities (57.18) {122.82)
Net (decrease) / Increase In cash and cash equivalents (A+B+C) 116./4 103.98
Cash and cash equivalents - Opening balance 224.50 120.53
Cash and cash equivalents - Closing balance (D+E) 341.24 224.50
Gampanants of Cash and cash &quivalents.
As at 31st March, | As at 31st March,
Particulars 2022 2021
Cash and cash equivalents 226,52 134.43
Bank balances 114.72 90.07
Total 341.24 224.50

As per our attached report of even date
For M/s Kastury & Talati

Chartered Accountants

Firm Registration Number : 104308W

Dhiren P Talati

Partner

Membership No: 41867
Place : Navi Mumbai.
Date: 30th Apr 2022
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For and on behalf of Board of Directors of
Chembond Material Technologies Pvt. Ltd.
CIN:U24200MH2000PTC125231

M

Sameer V. Shah Nirmal V. Shah
Director Director
DIN:00105721 DIN: 00083853
Place : Navi Mumbai. Place : Navi Mumbai.
Date: 30th Apr 2022 Date: 30th Apr 2022




Chembond Material Technologies Pvt. Ltd.
{Erstwhile Protochem Industries Private Limited)
Notes forming part of the Financial Statements as at 31st March, 2022

COMPANY OVERVIEW
Chembond Material Technologies Pvt. Ltd. is a subsidiary of Chembond Chemicals Ltd.

Chembond Material Technologies Pvt. Ltd., an ISO 3001:2008 certified company incorporated on 24th March, 2000.

Our product range includes specialty chemicals & lubricants such as corrosion inhibitors, heat treatment chemicals, quenching fluids & aerosol and non
aerosol MRO (Maintenance Repair & Operation) products. These are widely demanded in various sectors like automobiles & ancillaries, consumer
durables, furniture, engineering, machinery & machine tools and cold forming. Apart from this we supply a large quantum of our products to
Government undertakings such as Defense, Railways, Marine & Aviation Industries.

We are also into manufacturing & marketing of Industrial Enzymes used in Textile, Animal Feed, Distillery, Leather, Aqua Fishery, Winery,
Bio Fuels & Edible Qil industry, Probiotics used in Animal Health helping to maintain microflora in animal body.

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

Statement of Compliance

The Company has prepared financial statements for the year ended March 31, 2022 in accordance with Indian Accounting Standards (Ind
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) together with the comparative period data as at
and for the year ended March 31, 2021.

A Basis of Preparation, measurement and Transition to Ind AS
The financial statements of the Company are prepared in Compliance with Indian Accounting Standards (‘Ind AS’) notified under Section
133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016 and other relevant provisions of the Act. The Statements are prepared under the historical
cost convention on the accrual basis except for certain financial instruments which are measured at fair valies

The accounting policies have been applied consistently over all the periods presented in these financial statements except where a newly-
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

The financial statements are prepared in INR, which is the company’s functional currency

B Use of Estimates
The preparation of the Company's financial statements requires the management to make judgements, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in autcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods.

Critical accounting estimates and assumptions

The areas immbing rritiral astimatas ar judgamante arn:

a. Estimation of taxes

b. Determination of the estimated useful lives of intangible assets and determining intangible assets having an indefinite useful life.

¢. Determination of the estimated useful lives of tangible assets and the assessment as to which components of the cost may be capitalized

d. Recognition and measurement of defined benefit obligations, key actuarial assumptions

€. Revugnilion and ineasuremenl of provisions and contingencles, key assumptions about the likelihood and magnitude ot an autttow of resaurces
f. Fair value of financial instruments

Current and Mon-current claesification

e Company preaents assety and Inbiitlaa I tha balancs abhaat fasasd oncainentfonrc il chssiin i

An asset is treated as current when il is

(i) Expected to be realised or intended to be sold or consumed in normal operating cycle

(it} Held primarily for the purpose of trading

(iii) Expected to be realised within twelve months after the reporting period, or

(iv) Cash or cash equivalent unless restricted from being exchanged or used to settie a liability for atleast twelve months after the reporting
period

All other assets are classified as non-current.

A liability is current when:

(i) Itis expected to be settled in normal operating cycle.

(ii) It is held primarily for the purpose of trading

(iii) It is due to be settled within twelve months after the reporting period, or

(iv) There is no unconditional right to defer the settlement of the liability for atleast twelve months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, The
company has identified twelve months as its normal operating cycle.




C Property, Plant and Equipment

The cost of an item of Property, Plant and Equipment ('PPE') is recognised as an asset if, and only if, it is probable that the future economic
benefits associated with the item will flow to the Company and the cost can be measured reliably,

PPE are initially recognised at cost. The initial cost of PPE comprises its purchase price (including import duties and non-refundable
purchase taxes but excluding any trade discount and rebates), and any directly attributable costs of bringing the asset to its working
condition and location for its intended use.

Subsequent to initial recognition, PPE are stated at cost less accumulated depreciation and accumulated impairment losses, if any.
Subsequent expenditure relating to PPE is capitalizes only when it is probable that future economic benefits associated with these will flow
to the Company and the cost of the item can be measured reliably. When an item of PPE is replaced, then its carrying amount is
derecognised and the cost of the new item of PPE is recognised. Further, in case the replaced part was not depreciated separately, the cost
of the replacement is used as an indication to determine the cost of the replaced part at the time it was acquired. All other repair and
maintenance cost are recognised in Statement of profit and loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met.

An item of PPE and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gains or losses arising from de-recognition of PPE are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the Statement of profit and loss when the PPE is derecognised.

The Company identifies and determines cost of each component/part of the asset separately, if the component/part has a cost which is
significant to the total cost of the asset and has useful life that is materially different from that of the remaining asset.

Intangible Assets
Intangible Assets are stated at historical cost less accumulated amortisation and accumulated impairment loss, if any. Profit or Loss on
disposal of intangible assets is recognised in the Statement of Profit and Loss

Depreciation and Amortization

The Company has been providing depreciation on Straight Line Basis and in accordance with the rates specified in Schedule Il of The
Companies Act, 2013. The Depreciation on assets acquired / disposed off during the year is provided on pro-rata basis with reference to
the date of addition/disposal.Depreciation methads, useful fives and residual value are reviewed at each reporting date and adjusted
prospectively, if appropriate.Intangible assets are amortized over a period of five years on straight-line basis,

The residual values, useful lives and methods of depreciation of PPE are reviewed on a regular basis and changes in estimates, when
relevant, are accounted for on a prospective basis

Capital Work-in-progress

Capital work-in-progress comprises the cost of assets that are yet not ready for their intended use at the balance sheet date. Advances
given lowaids acouisilion of fixed assets outstanding at each balance shest date are classified as Capital Advances under Other Non-
Current Assets,

D inventaries
Inventories are valued at lower of the cost determined on weighted average basis or net realisable value. The comparison of cost and net
realisable value is made on an item-by-item basis. Damaged, unserviceable and inert stocks are valued at net realizable value.

Cost of raw materials, packing materials and stores spares and consumables Stocks is determined so as to exclude from the cost taxas
and duties which are subsequently recoverable from the taxing authorities.

Cost of finished goods and work-in-progress includes the cost of materials,an appropriate allocation of overheads and other costs incurred
in bringing the inventories to their present location and condition,

E Revenue Recognition
Revenue is measured at the fair value of consideration received or receivable. Amounts disclosed as revenue are inclusive of excise duty
and net of returns, trade discount or rebates and applicable taxes and duties collected on behalf of the government and which are levied on
surh sales,

The Company recognises revenue when the amount of revenue can be reliably measured and it is probable that future economic benefits
will flow to the Company.

i Revenue from sale of goods is recognised on transfer of all significant risks and rewards of ownership to the buyer as per terms of
Cunbiacl, usually un delivery of goods.

ii. Revenue from services is recognised pro-rata as and when services are rendered over a specified period of time. The company collects
service tax / goods and service tax on behalf of the government and therefore it is not an economic benefit flowing to the company. Hence it
is excluded from the revenue.

Interest income is recognised using effective interest method on time proportion basis taking in to account the amount outstanding.
Dividend income is recognised when the Company's right to receive the payment is established, which is generally when shareholders
approve the dividend.

F Foreign Currency Translation
The functional currency of the Company is Indian rupee (3).
Transactions in foreign currencies entered into by the Company are accounted in the functional currency at the exchange rates prevailing on
the date of the transaction .Monetary assets and liabilities denominated in foreign currency are translated at functionat currency closing rate
of exchange at the reporting date. Exchange differences arising on foreign exchange transactions settled during the year are recognised in
the statement of profit and loss.

Non-monetary assets and liabilities that are measured in terms of histarical cost in foreign currencies are not retranslated.

G Impairment of Assets
(i) Financial assets (other than at fair value)
The Company assesses at each date of Balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109
requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime expected losses for all contract
assets and/or alf trade receivables that do not constitute a financing transaction. For all other financial assets, expected credit losses are
measured at an amount equal to the 12 month expected credit losses or an amount equal to the life time expected credit losses if the credit

risk on the financial asset has increased significantly since initial recognition
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(if) Non-financial assets
Tangible and intangible assets
Praperty plant and rauipment and intangihie assets with finite fife are evaluated for recovarability whenever there ig any indication that thoir

carrying amounts may not be recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell
and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent
of those from other assets. in such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the assets
belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amonnt, the carrying amount of the asset (or CGU)
is reduced to its recoverable amount. An impairment loss is recognised in the Statement of profit and loss.

Rutlromont Bonofltc ;

{a) Short term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee benefits and they
are recognized in the period in which the employee renders the related service. The Company recognizes the undiscounted amount of short
term employee benefits expected to be paid in exchange for services rendered as a liability (accrued expense) after deducting any amount
already paid.

Post Employment Benefits

I. Defined Contribution Plan

Defined contribution plans aie ennpluyee slale insurance scheme and Government adminlstered pension fund scheme for all applicable
employees and superannuation scheme for eligible employees.

Recognition and measurement of defined contribution plans:

The Company recognizes contribution payable to a defined contribution plan as an expense in the Statement of Profit and Loss when the
employees render services la the Company during the reparting perind If the rantributinns payahle for services recsived from emolevaes
before the reporting date exceeds the contributions alrcady paid, the deficit payablu iy 1ecoynized us v ligbilily after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for services received before the reporting date, the
exGELE v tevuyllized as an ussel W the exlenl thel the prepayment will lead to, for example, a reduction in tuture payments o a casl
refund.

Il. Defined Benefit plans:

Provident Fund scheme

The Company makes specified monthly contributions towards Employec Provident Fund scheme in accordance with the statutory provisions
Gratuity scheme

The Company operates a defined benefit gratuity plan for employees. The Company contributes to a separate entity (a fund) administered
by LIC, towards meeting the Gratuity obligation,

Pension Scheme:

The Company operates a defined benefit pension plan for certain specified employees and is payable upon the employee satisfying certain
conditions, as approved by the Board of Directors.

Recognition and measurement of Defined Benefit plans:

The cost of providing defined benefits is determined using the Projected Unit Credit method with actuarial valuations being carried out at
each reporting date. The defined benefit obligations recognized in the Balance Sheet represent the present value of the defined benefit
obligations as reduced by the fair value of plan assets, if applicable. Any defined benefit asset (negative defined benefit obligations resulting
fram this calculation) is recognized representing the present value of available refunds and reductions in future contributions to the plan,

All expenses represented by current service cost, past service cost, if any, and net interest on the defined benefit liahility / (asset) are
rooognicod in the Gtatsmont of Nrofit and Lusa. Nuimcusuivniils of i el defined el labiilly

/ (asset) comprising actuarial gains and losses and the return on the plan assets (excluding amounts included in net interest on the net
defined benefit liability/asset), are recognized in Other Comprehensive income. Such remeasurements are not reclassified to the Statement
of Profit and Loss in the subsequent periods.

The Company presents the above liability/(asset) as current and non-current in the Batance Sheet as per actuarial valuation by the
independent actuary; however, the entire liability towards gratuity is considered as current as the Company will contribute this amount to the
gratuity fund within the next twelve months,

Other Long Term Employee Benefits:
The Company does not allow any accumulation of leavebalance or encashment thereof.

Provision For Current & Deferred Tax

Income tax expenses comprises of current and deferred tax expense and is recognised in the statement of profit or loss except to the extent
that it relates to items recognized directly in equity or in OCI, in which case, the tax is also recognised in directly in equity or OCI
respectively.

Current [ax

Current tax is the amount expected tax payable or recoverable on the taxable profit or loss for the year and any adjustment to the tax
payable or recoverable In respect of previous years. It 1s measured using tax rates enacted or substantively enacted by the end of reporting
e Ut Wldiayeinient peHuUILEIY BURILEIES PUSINEHY KB IH tHE ta% ratUrnS WIth Fespéct to sitiations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred Income Tax is recognised using the Balance sheet approach. Deferred income tax assets and liabilities are recognised for
deductible and taxable temporary differences arising between the tax base of assets and their carrying amount, except when the deferred
incame fax arises from the initial reenanition of an assets or liability in a transaction that ie not a bucinecc combination and affoata neither
accounting nor taxable profit or loss at the time of the transaction.

Neferred income tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount uf defeired incoine lax assets Is reviewed at each reporting date and reduced to the extent that it i1s no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised




Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable income in the years in
which the temporary differences are expected to be received or settled,

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority and the relevant entity
intends to settles its current tax assets and liabilities on a net basis.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which is likely to give future
economic benefits in the form of availability of set off against future income tax liability. Accordingly, MAT is recognised as deferred tax
asset in the Balance sheet when the asset can be measured reliably and it is probable that the future economic benefit associated with the
asset wilt be realised.

The Company recognises interest levied and penalties related to income tax assessments in finance costs.

Earnings Per Share :

The Company presents basic and diluted eamings per shara (“FPS”) data fnr its enuity shares Rasir FPS is ralrilated by dividing the profit
or lece attributablin tn auity aharnhaldor of the Gompany by the weighted average number of syuily shares vulslandiig dunlig Uie verlud,
Niited TP ix datarminad by adjisting the profit o leee alliibuluble le oyuily chareholdors and tho wolghtod avorage number ot cquity
shares outstanding for the effects of all dilulive potential ordinary shares, which Includes all stock options granted to employees.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits
and bunus shares issuee including for changes effocted prior to the approval ot the hinancial atatemants by the Dnard of Ditectors.

Provision, Contingent Liabilities And Contingent Assets :

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a refiable estimate can be mards af the
amnnnt nf nhligation, If the oftoat of the tima valua ot monoy 1o matorial, provisiens ars detormincd by discounling the capelod Tulurs cash
flows at a pre-tax rate that reflects current market assessments of the time valie nf maney and the risks specific to the liability. Whoro
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities and Contingent Assets

Contingent liability is disclosed for,

(i) Possible obligations which will be confirmed only by future events not wholly within the control of the Company, or

(ii) Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation
or a raliabls sotimate of the wiuunt of Ui obligation caniut be niade

Contingent Assets are nnt recognised in the financial statements.

Divi . ibuli wily shacehulileres

Lividend to equity shareholders is recognised as a liability in the period in which the dividends are approved by the equity shareholders.
Interim dividends that are declared by the Beard of Rireatars withaut the need far saitv sharehnliers’ annravals are rernanised as a liahility
and deducted from shareholders' equity in the year in which dividends are declared by the Board of directors.

Lease Accounting

A lease that transfers substantially all the risks and rewards incidental to awnership ta the lessee is classified as a finance lease. All other
leases are classitied as operating leases.

Company us a lessee

Finunce leuses e Lapllalised al Uie cotimienueiient uf e jedsy du g INLEPOUIT UdIE idil VAIUE U UK [B8sey property or, 11 1ower, at the
present value of the minimum lease paynienls. The cutresponding liabllity to the lessor Is Included In the balance sheet as a hnance lease
obligation. Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a constant rate of
interest on the remaining balance of the liability. Finance charges are recognised in profit or loss as finance costs, uniess they are directly
attributable to qualifying assets, in which case they are capitalised in accordance with the Company’s general policy on the borrowing costs.
Contingent rentals are recognised as expenses in the periods in which they are incurred.

Operating lease payments are generally recognised as an expense in the profit or loss on a straight-line basis over the lease term. Where
the rentals are structured solely to increase in line with expected general inflation to compensate for the lessor's expected inflationary cost
increases, such increases are recognised in the year in which such benefits accrue. Contingent rentals arising under operating leases are
also recognised as expenses in the periods in which they are incurred.

Company as a lessor

Rental income from operaling lease is generally recognised on a straight-line basis over the term of the relevant lease. Where the rentals
are structured solely to increase in line with expected general inflation to compensate for the Company's expected inflationary cost
increases, such increases are recognised in the year in which such benefits accrue. Initial direct costs incurred in negatiating and arranging
an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the same basis as rental
income. Contingent rents are recognised as revenue in the period in which they are earned.

Amounts due from lessees under finance leases are recorded as receivables at the Company's net investment in the leases. Finance lease
income is allocated to accounting periods so as to reflect a constant periodic rate of return on the Company’s net investment outstanding in
respect of the leases.

Trade Receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method,
less provision for impairment.
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Trade Payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. The
amounts are usually unsecured. Trade and other payables are presented as current liabilities unless payment is not due within twelve
months after the reporting period. They are recognised initially at their fair value,

Financial Instruments

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial

assels and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial

assets and financial liabilities ( other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value measured on initial recognition of financial assets or financial liability.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to
an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Financial assets at amortised cost

Financial assets are subsequentlymeasure at amortised cost if these financial assets are held within a business whose objective is to hold
these assets to collect contractual cash flows and the contractual terms of the financial assets give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose
objective is achieved by both collecting contractual cash flows on specified dates that are solely payments of principal and interest on the
principal amount outstanding and selling financial assets.

The company has made an irrevocable election to present in other comprehensive income subsequent changes in the fair value of equity
investments not held for trading.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at
fair value through profit or loss are immediately recognised in profit or loss,

Financial liabilities
Financial liabilities are measured at amortised cost using the effective interest method.

Equity instruments
An equity instruments is a contract that evidences residual interest in the assets of the company after deducting all of its liabilities, Equity
instruments recognised by the company are recognised at the proceeds received net off direct issue cost.




Chembond Material Technologies Pvt. Ltd.

(Erstwhile Protochem Industries Private Limited)

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MAR 31, 2022
NOTE : 2

Property, plant and equipment, intangibles and Capital work in progress as at 31st Mar 2022

(Fs. In lakhs)
= TRy =
— GROSS BLOCK "AT COST) - Wm_umﬂm SIATION INCLUDING J_c_om.:mww._mmz Reveuatior of | Impzi-men: _ m_,“m._. ero_Mm 4
- " 3 - s ~ - : €
Description 1.04.2021 _ Additions | Deductions 31.03.2022 | 1.04.2021 Additions | Deduztbrs 31.03.2022 assets & 10%)| cfassets 21.02.2022 31.33.2021

Property, plant and equipment
Tangible Assets
Leasehold Land 35.55 - 35.55 0.6 .48 - 1.17 - - 3=.38 34.87
Buildings 126.73 - 126.73 23.8& 5.38 - 29.23 - - 97.5C 102.87
Plant & Machinery 208.64 51.72 - 260.36 4774 13.70 - 61.43 - - 195.92 160.91
Computers 28.25 5.46 6.93 26.78 12.3% 4.94 5.58 10.71 - - 1307 15.90
Furniture & Fixtures 34,77 0.50 35.27 14.15 3.07 - 17.23 - - 1z 04 20.62
Office equipment 6.36 6.36 3.57 0.17 - 3.74 - » - 62 2.78

Sub- total 440.30 57.68 6.93 491.05 102.36 27.74 5.58 123.51 - - 36 54 337.94
Intangible Assets
Technical Know-how 3.47 347 1.38 0.56 - 1.94 - - - 53 2.09
Computer Software 5.97 1.00 6.97 0.89 0.78 1.66 - - =3 5.09

Sub-total 9.44 1.00 - 10.44 2.27 1.34 - 3.61 - - T B4 7.17

Total 449.75 58.68 6.93 501.50 104.63 29.08 3,58 127.12 = - 37= 38 345.12

Previous Year 415.87 55,27 21.40 449,75 81.71 26.86 294 104.63 - - 34212 334.18

Capital Work in Progress -
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Chembond Material Technologies Private Limited
(Erstwhile Protochem Industries Private Limited)
Nates nn Finanrial Statemeants for the yoar endod 1at Mar,2022

DEFERRED TAX ASSET (NET)
LIHIHEERH 13y ngeat

Gratuity

MAT Credit

Provision for Doubtful Debts

Deferred tax Liability
Depreciation

Net Deferred Tax Asset Total

OTHER FNANGIAL AQ3LT3
(Unsecured & considered qood)
Other Deposits
Total

OTHER NON-CURRENT ASSETS

Capital Advances
Total

INVENTORIES
(At fower of Cost and Net Realisable Value)

Raw Maleid)
Packihg Material
Finished Goods
Stark«inaTrara
Total

TRADE RECEIVABLES
(Unsecured)
Unaecured Considered Gopd
Unstuured CGotsidersd dnnhtil
Less : Provision for Doubtful Debts
Total

a  For Related party transactions Refer Note No.40

CASH AND CASH EQUIVALENTS
Balances with banks

In Current Accounts
Cash on hand

Total

OTHER BANK BALANCES

Margin money (Including deposits with orginal maturity of mare than 3 months)
Total

LOANS

(Unsecured & considered good)
Loan and advance to Employees
Uther Laans & Advances

iotal

As at 31/03/2022

As at 31/03/2021

(Rs. Iniakhs) (Rs. In lakhs)

3.16 5.07
29.50 18.87
30.12 22.20
82.77 46.14
33.44 2972
33.44 29,72
28.33 16.41

As at 31/03/2022

As at 31/03/2021

{Ms. In lakhe) (Ro. In lalcha)
1.31 1.31
1.31 1.31

As at 31/03/2022

As at 31/03/2021

(Rs. In lakhs) (Rs. in lakhs)
- 6.15
- 6.15

As at 31/03/2022

As at 31/03/2021

(Rs. In lakhs) (Rs. Inlakhs)
71,00 100.6G
57.29 741
359.63 311.70
103.87 54.54
1,191 AQ 921.91

As at 31/03/2022

As at 31/03/2021

(Rs. In lakhs) (Rs. In lakhs)
2,820.80 1,600.63
115,04 85.37
115.84 85.37
2,820.89 1,690.63

As at 31/03/2022

As at 31/03/2021

{Rs. In lakhs) (Rs. Iniakhs)
226.41 133.98
0.11 0.45
226.52 134.43

As at 31/03/2022

As at 31/03/2021

{Rs. In lakhs}) {Rs. In lakhs)
114.72 90,07
114.72 90.07

As at 31/03/2022

As at 31/03/2021

(Rs. In lakhs) (Rs. Inlakhs)
11.21 11.96
9.66 15.74

20.87 27\ 71
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OTHER FINANCIAL ASSETS
(Unsecured & considered good)

Security Rennsits

((HRRFNT TAY (NFT)
Current Tax (Net)

OTHER CURRENT ASSETS

Rropaid wipongos

Advances for supply of goods and services
Belettiigis Wil pvitiment anmnrinas

SHARE CAPITAL

Authorised

20,00.00N (PY 20,00,000) Rquity Bharoa of 9,10/ each

Issued, Subscribed and Paid up

Tiled

Total

Pulal

15,15,000 (P.Y. 15,15,000) Equity Shares of Rs.10/- each fully

puld up

Total

Reconciliation of the equity shares outstanding at the beginning and

at the end of the reporting year:

Number of shares outstanding at the beginning of the year

Additions during the year

- SUBAIVISION Of Eyuily Shises trom face Value Ks.1U to Rs,5/- Per Share

-Allotment of shares by way of right issue
Deductions during the year
Number of shares outstanding at the end of the year

Details of Shareholders holding more than 5% Shares

Name of the Shareholder

Chembond Chemicals Limited (Holding Co.)
% held

Sharehelding of Chembond Chemicals Limited includes 6 shares held by individuals as nominees of the Company.

Disclosure of Shareholding of Promoters

Disclosure of shareholding of promoters as at March 31, 2022 is as follows:

As at 31/03/2022
(Rs. In lakhs)

As at 31/03/2021
{Rs. In lakhs)

100

.68

.00

RS

As at 31/03/2022

As at 31032071

(Ma. b laklia) LRL. IH U )
6.78 1.02
8.8 10?

As at 31/03/2022
(Ro. In laltho)
4.2/
27.94

J{ERA]
e

As at 31/03/2021
(R, Int lakhs)

7.80

28,92

(R

2441

As at 31/03/2022

As at 31/03/2021

(Rs. In lakhs) {Rs. In lakhs})
200.0U 200.00
15050 151.50
151.50 151,50
15,15,000 15,15,000
15,15,000 15,15,000

As at 31/03/2022
No of Shares

As at 31/03/2021
No of Shares

15,15,000
100.00%

Shares held by promaoter at the end of the year
Sr. Promoter Name No. of % oftotal| % change during
Na. shares shares the year
1|Chembond Chemicals Limited 15,14,994 100%
2|Sameer V. Shah Jointly Shilpa S. Shah* 1 0%
3|Nirmal V. Shah Jointly Mamta N. Shah* 1 0%
4|Padma V. Shah* 1 0% No Change
5|Shilpa S. Shah Jointly Sameer V. Shah* 1 0%
6|Mamla N Shah Jelntly Nirmal V., Shah* 1 0%
7|Rashmi S. Gavii* 1 0%
* Nominee shareholders of Chembond Chemicals Limited
- -
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15.15,000
100.00%




Disclosure of shareholding of promoters as at March 31, 2021 is as follows:

% change during

Shares held by promoter at the end of the year the year

Sr. Promoter Name No. of % of total
No. shares shares

1{Chembond Chemicals Limited 15,14,994 100%

2|Sameer V. Shah Jointly Shilpa S. Shah* 1 0%

3|Nirmal V. Shah Jointly Mamta N. Shah* F] 0%

4|Padma V. Shah* 1 0% No Change

5|8hilpa S, Shah Jointly Sameer V, Shah* 1 0%

6|Mamta N. Shah Jaintly Nirmal V. Shah* 1 0%

7|Rashmi S. Gavli* 1 0%

* Nominee shareholders of Chembond Chemicals Limited

d  Terms/Rights attached to Equity Shares
The Company has only one class of Equity Shares having a par value of Rs. 10/- per share. Each holder of equity shares is
entitled to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the
Board of Directors is subject to approval of the shareholders in the ensuing Annual General Meeting
In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders.
OTHER EQUITY
As at 31/03/2022 As at 31/03/2021
(Rs. In lakhs} (Rs. In lakhs)
Share Premium
As per last year 448,57 448,57
Add:Premium on allotment of shares by way of right issue 0.00 0.00
448.57 448,57
Retained Earnings
AB per last vear {15.18) -54.55
Add: Protit tor the Year 114.40 -460.61
(100.76) (616.16)
Other Comprehensive Income {OCl)
Remeasurements of the net defined benefit Plans
As per last year (19.00) -17.18
Movement During the Year 9,66 (1.81)
(9.34) (19.00)
Total 38.46 (85.59)
PROVISIONS- NON CURRENT As at 31/03/2022 As at 31/03/2021
(Rs. In lakhs) (Rs. In lakhs)
Provision for Gratuity - 19.25
Total - 18,25
CURRENT BORROWINGS As at 31/03/2022 As at 31/03/2021
(Repayable on demand) (Rs. In lakhs) (Rs. In lakhs)
Secured
Working Capital Loan from Banks 80,02 0.00
Unsecured
Loans from Related Parties 1,288.00 1,298.00
Total 1,368.02 1,298.00

©

For Related party transactions Refer Note No.40
b Working capital loan is secured by charge on Stock & Debtors
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As at 31/03/2022

As at 31/03/2021

TRADE PAYABLES (Rs. In lakhs) (Rs. In lakhs)

Micro, Small and Medium Enterprises 341.48 243.21

Others 2,720.15 1,481.14
Total 3,061.63 1,724.35

For Related party transaction Refer Note No.40

The Company has amounts due to suppliers under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) as at

the year end. The disclosure pursuant to the said Act is as under: P

As at 31/03/2022
(Rs. In lakhs)

As at 31/03/2021
(Rs. In lakhs}

Principal amount due to suppliers under MSMED Act, 2006 341.48
Interest accrued and due to suppliers under MSMED Act, 2006

on the above amount 1.65
Payment made to suppliers (other than interest) beyond the

appointed day, during the year -
Interest paid/adjusted to suppliers under MSMED Act, 2008

(ullier lhan seclivr 18) -
Interest paid/adjusted to suppliers under MSMED Act, 2006 -
Intaroot due and payable to suppliers under MOMCD Acl, 2000

for payments already made -
Interest accrued and remaining unpaid at the end of the year to

suppliers under MSMED Act, 2006 1.65

24321

0.62

062

The information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on

the basis of information available with the Company. This has been relied upon by the Auditors.

As at 31/03/2022

As at 31/03/2021

OTHER CURRENT FINANCIAL LIABILITIES (Rs. In lakhs) (Rs. In lakhs)
Creditore fur Capilal Expundilure 4.88 2.08
296

Tatnl 1,99

As at 31/03/2022

As at 31/03/2021

OTHER CURRENT LIABILITIES {Rs. In lakhs) (Rs. In lakhs)
Advance Received From Customers 420 7.96
Total 420 7.96

As at 31/03/2022

As at 31/U312021

SHORT-TERM PROVISIONS (Rs, In lakhs) (Rs. In lakhs)
Provision for Gratuity 12.14 0.24
Provision for Employee Benefits Payable 208,64 173.06
Provision for Current Tax (Net of Advance Tax) 10.18 -
Total 23097 173.30
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REVENUE FROM OPERATIONS

Revenue from Sale of products
Sale of goods
Sub total- (i)

Revenue from Sale of services
Technical Service Income

Sub total- (ii)

Other Operating revenues
Miscellaneous Income

Sub total- (iii)

Total revenue from operations (i+ii+iii)

OTHER INCOME

Gross Interest {TDS Rs. 0.57 lakhs (P.Y. Rs,0.35 lakhs)}
Fareign Fxchange Fluctuation Loss/ {Gain)

Miscellaneous Income

COST OF MATERIALS CONSUMED

Particulars of Raw Materials Consumed
Raw Materials Consumed
Packing Material

CHANGES IN INVENTORY OF FINISHED GOODS, WORK IN
PROGRESS AND TRADED GOODS

Finished products/ Stock in Trade (At Close)

Finished products/ Stock in Trade (At commencement)

EMPLOYEE BENEFIT EXPENSES

Director Remuneration

Salaries & Wages

Contribuliurs lu Pruvident & ulher furids
Stulf Waelfare Expenses

Total

Total

Total

Total

Total

FY 2021-2022

FY 2020-2021

{Rs. In lakhs) (Rs. In lakhs)
9,834,895 5,264.78
9,834.95 5,264.78
(0.00) 4.84
(0.00) 484
3.85 4.34
3.85 434
9,838.81 5,273.96
FY 2021-2022 MY 20202021
{Rs. In akhs) (Rs. In lakhs)
624 K27
0o nnn
2.59 1.76
8.82 7.03
FY 2021-2022 FY 2020-2021
(Rs. In lakhs) (Rs. In lakhs)
6,801.80 3,445.14
491.85 324.80
7,293.64 3,769.94
FY 2021-2022 FY 2020-2021
(Rs. In lakhs) Rs. In lakhs’
308.75 287.75
287.75 288.24
!21 .00 0.49
FY 2021-2022 FY 2020-2021
(Rs. In lakhs) {Rs. In lakhs)
0.00 1.65
1,003.12 895.88
934/ 42.9(
10.13 10.71
1,075.12 85121
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FINANCE COST

Interest Expense

- Banks

- MSMED

- Qlhera _

Bank Guarantaa faas & ahargon

DEPRECIATION AND AMORTISATION EXPENSES

Depreciation and Amortisation Expenses

OTHER EXPENSES

MANUFACTURING EXPENSES
Consumable stores

Power, Fuel & Water Charges

Research and Development

Repairs and Renewals to Plant & Machinery
Godown Rent

Labour Charges

Security Expenses

Factory Maintenance

ADMINISTRATIVE EXPENSES
Director's Sitting Fees

Rates & Taxes

Printing and stationary

{elephone & Postage Expenses
Insurance

Motor car expenses

Auditors Remuneration

Legal, Professional & consultancy fees
Repairs & Maintenance Buildings
Repairs & Maintenance Others
Miscellaneous expenses

Donation

Loss on Sale of Fixed Asset

Provision for Doubtful Debts

Input GST Disallowed

Foreign Exchange Fluctuation Loss/ (Gain)
Bad Debts Written Off

SELLING AND DISTRIBUTION EXPENSES
Carriage outwards

Commission on sales

Travelling Expenses

Conveyance expenses

Royaity Expenses

Advertising & Publicity Expenses
Warehousing Charges

Sales Promotion Expenses

Total

Total

Y MR1-2077

Fy 20?0 2021

(Rs. In lakhs) (Rs. In lakhs)
6.27 2.20
1.65 062
11R 74 11R 87
2.5 w7
127.19 122.82

FY 2021-2022

FY 2020-2021

(Rs. In lakhs) (Rs. In lakhs)
29.08 26.86
29,08 26.86

FY 2021-2022 FY 2020-2021

(R in laltha) (128, 1A 18KNs)
9.91 7.65
38.61 14.88
8.44 574
16.21 14.35
13.24 9,68
23.70 12,19
4.36 4.36
6.74 8.36
120.22 77.22
0.90 0.79
5.54 10.78
2.09 0.85
7.99 7.28
9,13 10.80
30.85 25,27
2.89 2.63
184,39 148.52
3.37 1.52
14.69 8.97
12.45 13.35
0.00 2.43
0.23 -0.00
30.47 73.67
10.08 14.89
4.03 1.79
277 7.78
321.88 331.32
363.20 216.83
233.74 130.26
68.94 35.57
48,30 36.74
27.56 19.44
0.91 157
7.07 4.97
39.69 34.43
789.40 479.80
1,231.50 888.33

NI
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Auditor's Remuneration consists of:

Statutory Audit Fees
Tax Audit Fees
Taxation and Other Matters

EARNINGS PER SHARE

Net Profit available to Equity Shareholders (Rs. In Lakhs)

Total number of Equity Shares (Face value of Rs, 10/- each fully paid up)
Weighted No. of Equity Shares

Basic Earnings per Share (in Rupees)

Diluted No. of Equity Shares

Diluted Earnings per Share (in Rupees)

VALUE OF IMPORTS CALCULATED ON CIF BASIS

Raw Materials and Finished Goods

EXPENDITURE IN FOREIGN CURRENCY

Professional Fees
Travelling

2021-2022 2020-2021
(Rs. In lakhs} (Rs. In lakhs)
2.24 2,04
0.65 0.59
Total 2.89 2.63
12M FY21-22 2020-2021
114.40 -460.61
15,15,000.00 15,15,000.00
15,15,000.00 15,15,000.00
7.55 (30.40)
15,15,000.00 15,15,000.00
7.55 (30.40)
FY 2021-2022 FY 2020-2021
{Rs. In lakhs) (Rs. In lakhs)
150.55 85.42
FY 2021-2022 FY 2020-2021
(Rs. In lakhs) {Rs. In lakhs)
Total - -
2
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Chembond Material Technologies Pvt. Ltd.

(Erstwhile Protochem Industries Private Limited)

Notes forming part of the Financial Statements as at 31st March, 2022

(Al amounts are in Rupees Lakhs, except per share data and unless stated otherwise)

NOTE : 33

Reconciliation of tax expense
(a) Current tax

Current tax on on profits for the year
Short/Excess Provision for earlier years
Mat Credit Entitlement

Total Current tax expense

Current Income Tax

The income tax expense consists of the followings:
Particulars

Current Income Tax

Deferred Tax Expense

Tax expense for the year

Reconciliation ot tax expense and the accounting profit multiplied by India's tax Rate
Profit before income tax expense
Indian statutory income tax rate (MAT)
Expected Income Tax expenses
Part A
Tax effect of amounts which are not deductible (allowable) in calculating taxable income:
Additional allowances/deduction
Transition gain
MAT credit entitlement
Others
Short/Excess Provision for earlier years
Current Tax (A)
I*art 1}
Deferred Tax Effect at the rate of:
Depreciation

Less:
Gratuity
MAT Credit
Other Deferred tax Asset
Provision for Doubtful Debts
Deferred Tax (B)

Tax Expense (A+B)

2020-22

2020-21

10.63
(12.92)

(18.05)

(2.29)

(18.05)

112.10
15.60%

17,49

4,75

(11.61)

(478.66)
15.60%

1N A3
26%
3.72
1.91

(10.63)

(7.82)

26%
1.31

(2.36)
2.07

(19.08)

(12.92)

(18.05)

(2.29)

(18.05)
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Chembond Material Technologies Pvt. Ltd.
{Erstwhile Protochem Industries Private Limited)
Notes farming part of the Financial Statements as at 31st March, 2022

(All amounts are in Rupees Lakhs, except per share data and unless stated otherwise)

NOTE : 34

CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)

Particulare

2021-2022

2020-21

(i) Contingent liabilities
(a) Liabilities disputed - appeals filed with respect to:
Income Tax (TDS)

Sales Tax
Gujarat Value Added tax

{H1} Lounter Luarantees given by Company tor Bank Guarnatees
issued

(iii) Capital Commitments
EStimten amolints or contracts remaining to be exocutod on
capital account and not provided for (net of advances)

R3.87

2141

14.57

Total

35.98

NOTE : 35
CATEGORIES OF FINANCIAL INSTRUMENTS

As at
March 31, 2022

Fair value through
profit or loss

Fair value through
other
comprehensive

Amortised cost

income
Financial assets
Investments
Mutual Funds - quoted - - -
Loans to employees / others - - 20.87
Deposits Account - Pledged with Government Authorities - - 1.31
Security deposits - - 1.66
Trade receivables - - 2820.89
Cash and cash equivalents - - 226,52
Bank balances other than above - - 114,72
- - 37185.98]
Financial liabilities
Borrowings - - 13b8.U2
Trade payables - - 3061.63
Other financial liabilities - - 4.88
- - 4434.52
As at

March 31, 2021

Fair value through
profit or loss

Fair value through
other
comprehensive
income

Amortised cost

Financial assets
Investments
Mutual Fundn  quatnd
I nana tn employecy / others
Deposlts Account - Medged with Government Authorities
Security deposits
Trade receivables
Cash and cush eyuivalents
Bank balances other than above

Financial liabilities
Borrowings
Trade payables
Other financial liabilities

20
1.31
166

1,680.63
134.43
90.07

1,945.82

1,.298,00
172435

206
3,024.41

(=X

X

e WY
The management considers that the carrying amount of financral assets and financial liabilities carr_;'é’d-ﬂ;S amortised cost '5;1:1 wimates their fair value
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NOTE : 36
CAPITAL MANAGEMENT

The Company's capital management objectives are:

- to ensure the Company's ability to continue as a going concern; and

- to provide an adequate return to shareholders through optimisation of debts and equity balance.

The Company monitors capital on the basis of the carrying amount of debt less cash and cash equivalents as presented on the face of the financial
statements. The Company’s objective for capital management is to maintain an optimum overall financial structure,

(i) Debt equity ratio

As at As at

Margh 31, 2022 March 31. 2021
Debt (includes non-current, current borrowings and current maturities of 1,368.02 1,298.00
Less : cash and cash equivalents 226 52 134.43
Net debt 114149 1,163.57
Total equity 189.96 65.91
L UL L 1ot squity Fatio HiH dus 17548 4%,
NOTE : 37

FINANCIAL RISK MANAGEMENT
Financial risk management
The Company's aclivities expose it to Credit risk, liquidity risk and market risk,

i. Risk management framework

Risk Management is an integral part of the Company's plans and operations, The Company’s board of directors has overall responsibility for the
estahlishment and oversight of the Company risk management framowork. Tha board of diraotors is reoponaible for developing and monitoring the
Company risk management policies.

The audit committee oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews the
adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Intemal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which are reported to the audit
committee.

ii. Credit risk
Credit risk is the risk of financial loss to the Companv if a customer ar counterparly ta a financial instrument fails ta meet its eontractial ahligations, and
arises principally from the Company's receivables from customers and investments in debt securities, cash and cash equivalents, mutual funds, bonds etc.

The carrying amount of financial assets represents the maximum credit exposure,
Trode and ather receivables
Credit risk is the risk of possible default by the counter party resulting in a financial loss.

The Company manages credit risk through various intemal policies and procedures setforth for effective control over credit exposure, These are managed
by way of setting various credit approvals,evaluation of financial condition before supply terms, setting credit limits, industry trends,ageing analysis and
continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of business.

Based on prior experience and an assessment of the current economic environment, management believes that sufficient provision is made for credit risk
wherever credit is extended to customers.

Cash and cash equivalents
Credit risk from balances with banks is managed by the Company's treasury department in accordance with the Company's pelicy. Investment of surplus
funds are made in mainly in mutual funds with good returns and with high credit ratings assigned by Intemational and domestic credit ratings agencies.

Other than trade and other receivables, the Company has no other financial assets that are past due but not impaired.

iii. Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by
ensuring, as far as possible, that it will aiways have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risk to the Company's reputation.

iv. Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in market rates and prices (such as
interest rates, foreign currency exchange rates ). Market risk is attributable to all market risk-sensitive financial instruments, all foreign currency receivables
and payables and all short term and long-term debt. The Company is exposed to market risk primarily related to foreign exchange rate risk, interest rate risk
and the market value of its investments. Thus, the Company's exposure to market risk is a function of investing and borrowing activities and revenue
generating and operating activities in foreign currencies.

a) Currency risk
The Compnay is exposed to cummency risk to the extent that there is a mismatch between the currencies in which sales, purchase, and other expenses are
denominated and the functional currency of the Company, The functional currency of the Company is Indian Rupees (INR),

Exposure to currency risk

Foreign Currency Exposures at the year end not hedged by derivative instruments: Amount in Lakhs
As at 31/03/2022 As at 31/03/2021
Foreign Currency Indian Currency Foreign Currency Indian Currency
US Dollars ( USD) Sell 0.09 6.73 0.26 18.75
Swiss Franc (CHF) Sell - - 0.04 3.21

b) Interest rate risk

Investment committee manages and constantly reviews the interest rate movements in the markal,/ i "ﬂyk igat
funds in varioustenors depending on the liguidity needs of the Company. The Company's expostr Nrteres! rate rfs'k_i#.
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NOTE : 38
EMPLOYEE BENEFIT PLANS
Defined contribution plan

Contributions are made to Employee Provident Fund (RPF), Employees State Insurance Scheme (ESIC) and other Funds which covers all
regular employees. Both the employees and the Company make predetermined contributions to the Provident Fund and ESIC. The
contributions are normally based on a certain percentage of the employee’s salary. Amount recognised as expense in respect of these defined

contribution plans, aggregate to Rs 53.87 Lakhs (Previous year Rs 42.97 Lakhs).

Year ended
March 31, 2022

Year ended
March 31, 2021

Contribution to Provident Fund and Family Pension Fund, Others
Contribution to ESIC and Employees Deposit Linked Insurance (EDLI)
Contribution to Labour Welfare Fund

52.43
1.37
0.07

41.80
1.1
0.07

Defined benefit plan
(A) Defined Benefit Plan

The Company's obligation towards the Gratuity Fund is a Defined Benefit Plan. Based on the actuarial valuation obtained in this respect, details

of Acturial Valuation are as follows:

(o5 CHARTERED
= ACCOUNTANTS

Gratuity Gratuity
Particulars {Funded) (Funded)
As on 31-Mar-2022 | As on 31-Mar-21
I} Change in Defined Benefit Obligation
Opening defined benefit obligation 85.61 72.54
Amuatint recognised in profit and loss -
Current service cost 13.93 11.48
Interest cost 5.75 4.90
Amount recognised in other comprehensive income
Actuarial loss / (gain) arising from:
Return on Plan Assets - =
Financial assumptions (3.98) 0,17
Experience adjustment (7.80) 1.25
Other - -
Benefits paid (3.36) (4.74)
Closing defined benefit obligation 90.15 85.61
I} Change in fair value of assets :
Upening rair value of plan assets 66,12 6214
Amaount recognised in profit and loss
Interest income 4.44 4.19
Amount recognised in other comprehensive income
Actuarial gain / (loss)
Return on Plan Assets, Excluding Interest Income (2.12) (0.40)
Equitable fund transfer in - -
Other -
Gunliibuliunu by vmplover 1% amy
Benefits paid (3.36) (4.74)
Closing fair value of plan assets 78.01 66.12
Agtual return on Plan Assets 2.32 3.80
Plan assets comprise the following
Unquoted Unquoted

Insurance fund (100%) 78.01 66,12
IV) Principal acturial assumptions used
Rate of Interest (%) 7.10 6.73
Withdrawal rate (%) 1.00 1.00
Salary escalation rate (%) 7.50 7.50
V) Amount recognised in the Balance Sheet As at 31st March, As at 31st

2022 March, 2021
Present value of obligations as at year end 90.15 85.61
Fair value of plan assets as at year end 78.01 66.12
Net {(asset) / liability recognised as at year end 12.14 19.49
Recognised under :
Current liability 12.14 0.24
Non current liability - 19.25

I ard214 19.49
v T P




VI Sensitivity analysis

Reasanahly possihle chanaes at the reporting date to one of the relsvant actuarial acgumptions. holding othar arsumptions annstont,
vl bowe affantnd the dofinod ponefil ekligotlen iy the amaunts shewn Belsw,

As at 31st March, 2022 As at 31st March, 2021
Increase Decrease Increase Decrease
Discount rate (1% movement) - Gratuity (80.65) | 101.56 (11.03)] 9.21
Future salary growth (1% movement) - Gratuity 101.40 | B80.61 10.83 | (9.23)
The abuvy sensllvily analyuus have beon calcolatud e show the mavismant n dedned benatie anjioausn in321atoh and asstiming
there are no other changes in market conditions at the reporting dats. In practice, generally it doge nat ecour, When we change one
sarnble it affecty oo babading oo viliuily, puejecboileos i eetnsd ol e el ol Qe vepon Ui perlod s Leen applled,
{vii} Expected future cash flows
The expected maturity analysis is as follows : For year ended For year ended
31.3.2022 31.3.2021 .
Expected benefits for year 1 3.98 16.44
Expacied banofitc for yoar 2 7.03 26,45
Expected benefits for year 3 4.40 14.79
Expected benefits for year 4 1147 21.94
Expected benefits for year 5 3.57 39.69
Expected benefits for year 6 and above 24.98 229.39
NOTE : 39
Leases
The Company normally acquires offices and warehouses under non-cancellable operational | Total Minimum Lease|Tatal Minimum
leases. Minimum lease payments outstanding at year end in respect of these asets are as |Payment Quistanding|Lease  Payment
under: as on 31/03/2022 Outstanding as on
31032021
|__(Rs.Inakhs) (Rs. In lakhs)
Hue within nne year 21.30 6.66
Due later than one year and not later than five years = =
Due later than five years - -
R TR R T R T N N T TR T R T T T 21T NJd 1 u.uu
NOTE : 40
RELATED PARTY TRANSACTIONS
Details of Related parties and the nature of relationship
Srno. Major Headings Name of related party
1) [Hulg sy Clignibund Chiettiidls Lintiigy
1L__|Kex Management Personnel Sameer V_Shah
Mirmal V, Shah

Mahendra Ghel
Harish Maheshwari
Raj Kamal Gupta
Jaywant Tawade
Subhash Kolhe

1) |Relatias nf Key Samanr Shah HIIE Shilpe $hoh, Rodmn fhah Rounag §hah.Mallie Shehmrile Ghab, |
Mantayeinient Pesuittiel Shashank (Amrita Husband.Alpana Lhan.Jvell Mehta, Nirmal Yined ihah HUE Mamta sihak, |
Rahil Shah.Kshitija Shah M. K. Ghelani (H.U.F.} . Mina Ghelani Kalyanji Ghelani.Kanta Ghelani,
Juganl ! Wadhuggdu b ¢ Qudliy

Mrs. Lata Harish Maheshwari,Mr. Laxmichand Maheswari,Mrs. Lilavati Laxmichand Maheshwari,
Mr. Jinen Mahechwari, Mr. Pranav Mahacharo,Mre. Urvi Jinen Maheshwari,Bharat, Milesh,
Bharti, Minal, Nandita, Lina

_|Anjali Gupta,Vishwa Nath Gupta Leela Gupta, Abhinay Gupla.Aditi Gupta..luhi Gupta Raizada.
Amol Raizada Kamal Gupta

Jyotsna Jaywant Tawade,Late Keshavrao Vishram Tawade,Late Seetabai Keshavrao Tawade,
Sangram Jaywant Tawade.Jui Jaywant Tawade,Yashwant Keshavrao Tawade,

Mrs_Sushma Ghampade Mrs Rajlaxmi Rane

Surekha Kolhe, Pandharinath Kolhe.Shakuntala Kolhe,Deepak Kolhe Sneha Kolhe,

Priyanka Chaudhari,Kamlakar Chaudhari,Muralidhar Kolhe,}*ushpa {ade

V) |Company in which dircctora have significant Chembond Water Technologies { imited

influence Chembond Clean Water Technologies Etd.

Chembond Biosciences Ltd.

S and N Ventures Pvt. Ltd.

Visan Holdings Pvt. Ltd.

Chembond Distribution Ltd.

Chembond Calvatis Industrial ! lygiene Systems Ltd.

Finor Pipla) Chemicals Limited

CCL Optoelectronics Pvt. Ltd.

Chembond Polymers and Material Ltd

Phiroze Sethna Pvt Ltd

Gramos Chemicals India Pt Ltd.

Uriano Clean Energy Private Limited
Varlaly Investments Private Limited
India Reality Excellence Fund Il LLP

Huhar india Priviate | Imitad

Avicun Chuiniculy fndia Mivate Limiled
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Transaction with Related Parties are as follows:

Year ended 31st March, 2022

Sr.

Holding

Joint Venture Key Management

Companies in
which directors

No. LTI company Partner Person (KMP) have significant fotal
IJI"‘.II.]II.II.

1 | Purchase 347.70 - - 2,524.53 2,872.23
Chembond Chemicals Ltd 347.70 347.70
Finor Piplaj Chemicals Ltd 11.17 1147
Chembond Biosciences Limited 50.37 50,37
Chembond Polymers And Materials Ltd. 0.20 0.20
Chembond Water Technologies Ltd 2.80 2.80
Chembond Clean Water Technologies Ltd o 0.1
Al bl FPleh il | o b ML
3ramns CThemirals india Pavate | imiterd 327,01 07,04
Phiroze Coathna Mrivate Linited 2,Us4.48 2,Un4.23
CCL Optoclectronicg Pvt. Ltd u.U6 u.06

2 | Sale of Finished Goods 325.29 - - 381.21 706.51
Chembond Chemicals Ltd 325.29 325.29
Chrmbnnd Clran Water Technologies Ltd 3.99 .99
Chembond Distribution Ltd. 7.88 7.88
CCL Optoolactronies Mvt. Ltd 0.08 0.05
Chembond Biosciences Limited 104.21 104.21
Finor Piplaj Chemicals Ltd 0.05 0.05
Chembond Water Technologies Ltd 92.13 92.13
Chembond Polymers And Materials Ltd. 3.22 3.22
Phiroze Sethna Private Limited 89.38 89.38
Gramos Chemicals India Private Limited 80.30 80.30

3 | Fxpenses Rent 5.20 - 2.50 8.70
Chembond Chemicals Ltd 5.20 5.20
Phiroze Sethna Private Limited 1.28 1.28
Gramos Chemicals India Private Limited 1.32 1.32
Chembond Water Technologies Ltd 0.90 0.90

4 | Reimbursement of Telephone exp. - - - 0.18 0.19
Phiroze Sethna Private Limited 0.18 0.18
Gramos Chemicals India Private Limited 0.01 0.01

5 | Reimbursement of Salary Cost 122.02 - - 138.20 260.22
Chembond Chemicals Ltd 122.02 122.02
Phiroze Sethna Private Limited 112.28 112,28
Gramos Chemicals India Private Limited 25.92 25.92

8 | Travelling expenses - - - 0.33 0.33
Phiroze Sethna Private Limited 017 0.17
Gramos Chemicals India Private Limited 0.17 0.17

7 | StaffWalfarn nvpanene 0.11 0.11
Gramos Chemicals India Private Limited 0.1 0.11

8 | Sub Contracting Charges 397.22 - - - 397.22
Chembond Chemicals Ltd 397.22 397.22

9 | Royalty - - - 27.56 27.56
S and N Ventures Pvt. Ltd. 27.56 27.56

10 | Income recovered - - - 1.05 1.05
Phirnze Sethna Private | imited 1.05 1.08
11 | Loan Interest Paid 115.92 - 0.82 - 116.74
Chembond Chemicals Ltd 115.92 115.92
Sameer V. Shah 0.82 0.82
12 | Director Sitting Fees - - 0.90 - 0.90
Mahendra K Ghelani 0.30 0.30
Jaywant Tawade 0.30 0.30
Raj Kamal Gupta 0.30 0.30
13 | Commission - - 3.18 - 3.18
Subhash Kolhe 3.18 3.18
14 | Consulting fees - - 64,31 0.49 64.80
CCL Optoelectronics Pvt. Ltd 0.49 0.48
Subhash Kalhe 44.71 44,71
Jaywant Tawade 19.60 19.60
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Year ended 31st March, 2021

Sr.

Holding

Joint Venture

Key Management

Companies in
which directors

No. L T company Partner Person (KMP) have significant Hea
influence

1 | Purchase 269.77 - - 496.12 765.89
Chembond Chenicals Ltd 269.77 - - - 269.77
Finor Piplaj Chemicals Ltd - - - 5.13 513
Chembond Biosciences Limited - - - 37.95 37.85
Chembond Polymers And Materials Lid. - - - 0.31 0.31
Chembond Water Technologies Ltd - - - 1.69 1.69
Chembond Distribution Ltd. - - - 39.25 39.25
Gramos Chemicals India Private Limited - - 43.92 43.92
Phiroze Sethna Private Limited - - - 367.78 367.78
Limited - - - 0.08 0.08
2 | Sale of Finished Gaonds 160.02 - - 278.38 438411
Chigttibund Chetmsals Lid 180.02 - - 1ou.u2
Chembond Clsan Water schnologies Lid = 6.47 6.47
Chembond Distribution Ltd, - - 0.54 0.54

CCL Optoslectronics Pvt, Ltd - - - -
Chembond Biosciences Limited - - - 155.16 155.16
Finar Riphj Mhamirale | td 2,30 2,80
hembond Water Technologies Ltd 48.70 48.70
Chembond Pelymers And Materials | td - - - A N& R.NS
Phiroze Sethna Private Limited - - - 45 71 4571
Gramos Chemicals India Private Limited - - - 15.55 15.55
3 | Expenses Rent 1.20 - - 4.44 5.64
Chembond Chemicals Ltd 1.20 - - - 1.20
Phiroze Sethna Private Limited - - - 3.24 3.24
Gramos Chemicals India Private Limited - - - 1.20 1.20
4 | Reimbursement of Telephone exp. - - 0.03 0.03
Phiroze Sethna Private Limited - - - 0.03 0.03
5§ | Reimbursement of Salary Cost 176.97 - - 55.75 232.72
Chembond Chemicals Ltd 176.97 - - 176.97
Phiroze Sethna Private Limited - - 45.36 45.36
Gramos Chemicals India Private | imited - - - 1N 139 1n 139
6 | Freight Charges - - - 0.37 0.37
Phiroze Sethna Private Limited - - - 0.37 0.37
bl el A vAR U IKF? U.v4
Phirnze Sethna Private Limited . - - 0.14 0.11
8 | Sub Contracting Charges 301.01 - - - 301.01
Chembond Chemicals Ltd 301.01 - - - 301.01
9 | Royalty - - - 19.44 19.44
S and N Ventures Pvt, Ltd. - - - 19.44 19.44
10 | Sale ot Fixed Assets - - - 0.24 0.24
Gramos Chemicals India Private Limited - - - 0.24 0.24
11 | Loan Interest Paid 115.92 - 0.88 - 116.80
Chembond Chemicals Ltd 115.92 - - - 115.92
Sameer V. Shah - - 0.88 - 0.88
12 | Director sitting fees - - 0.79 - 0.79
Mahendra K Ghelani - - 0.26 - 0.26
Jaywant Tawade - - 0.26 = 0.26
Raj Kamal Gupta - - 0.26 - 0.26
13 | Director Remuneration - - 1.65 - 1.65
Harish Maheshwari - - 1.65 - 1.65
14 | Consulting fees - - 59.91 - 59.91
Subhash Kolhe - - 4431 - 44.31
Jaywant Tawade - - 15.60 - 15.60




Balances Receivable from Related Parties are as Follows:

As at March 31, 2022

Sr.

Holding

Joint Venture

Key Management

Companies in
which directors

No. 3 eI company Partner Person (KMP) have significant Total
influence
1 | Trade Receivables/Other receivable 24.43 - - 558.65 583.08
Chembond Chemicals Ltd (Holding Co.) 24.43 2443
Chembond Clean Water Technologies Ltd 0.43 0.43
Chembond Distribution Ltd. 232 232
Phiroze Sethna Private Limited 197.76 197.76
Gramos Chemicals India Private Limited 151.38 151.38
CCL Optoelectronics Pvt. Ltd 0.06 0.06
Chembond Biosciences Limited 206.69 206.69
2 | Finance (Equity Contribution) 151.50 151.50
Chembond Chemicals Ltd {Holding Co.) 151.50 151.50
TOTAL 175.93 - - 558.65 734.58
As at March 31, 2021
Companies in
Sr. : Holdin Joint Venture Key Management | which directors
No. o T compangy Partner Pirson (?(MP) have significant otaF
influence
1 | Trade Receivables - - - 129.36 129.38
Chembond Clean Water Technologies Ltd - - - 0.22 0.22
Gramos Chemicals India Private Limited - - - 0.31 0.31
Chembond Water Technologies Ltd - - - 5.06 5.06
Chembond Polymers And Materials Ltd, - - - 0.01 0.01
Finor Piplaj Chemicals Ltd - - - 22.19 22.19
Chembond Biosciences Limited - - - 101.57 101.57
2 | Finance {Equity Contribution) 151.50 - - - 151.50
Chembond Chemicals Ltd (Holding Co.) 151.50 = - - 151.50
TOTAL 151.50 - - 129.36 280.86
Balances Payable to Related Parties are as Follows:
As at March 31, 2022
Companies in
Sr. . Holding Joint Venture Key Management | which directors
No. LT TE company Partner Person (KMP) have significant jotal
. influence
1 | irade Payanles/Uther Payables 968.51 - 5.48 649.57 1,623.53
Chembond Chemicals Lid 968.51 968.51
Chembond Distribution Ltd. 0.18 0.18
Phiroze Sethna Private Limited 638.01 538.01
Gramos Chemicals India Private Limited 2.54
Chembond Water Technologies Ltd 1.13 1.13
Chembond Biosciences Limited 7.71 7.71
Mahendra K Ghelani 0.26 0.26
Jaywant Tawade 1.17 1.7
Subhash Kolhe 4.02 4.02
2 | Loans 1,288.00 - - - 1,288.00
|':.h|--||!u| i I o |ﬂ“l aly Lisl | VHE I ‘W
TOTAL 2,256.51 - 5.46 649.57 2,911.53
As at March 31, 2021
Companies in
Sr. . Holdin Joint Venture Key Management | which directors
No. GAMtiEuISES l.Ulllpﬂllgy Patties Pszuu (KMP) have significant fiatah
influence
1 | Trade Payables/Other Payables 491.31 - 5.50 171.80 668.41
Chembond Chemicals Ltd 491.31 - - - 491,31
Chembond Polymers And Materials Ltd. - - - 0.13 0.13
Chembond Distribution Ltd. - - 23.72 23.72
Phiroze Sethna Private Limited - - - 145.90 145.90
Chembond Water Technologies Ltd - - 0.62 0.62
Chembond Biosciences Limited - - - 1.23 1.23
Sameer V. Shah - - 0.29 - 0.29
Mahendra K Ghelani - - 0.26 = 0.26
Jaywant Tawade - - 1.20 = 1.20
Subhash Kolhe - 3.74 - 3.74
2 | Loans 1,288.00 - 10.00 - 1,298.00
Chembond Chemicals Ltd 1.288.00 - - - 1.288.00
Sameer V. Shah - 10.00 - 10.00
TOTAL 1,779.31 - 15.50 171.60 1,966.41
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NOTE : 41

ADDITIONAL REGULATORY INFORMATION

2021-2022] 2020-21]
{a) Current Ratio
Current Assets(A) 4,454.63 2,921.83
Current Liabilties(B) 4,669.69 3.205.68
Current Ratio{ A/B) 0.95 0.91
(b) Debt-Equity Ratio
Total Borrowings(A) 1,368.02 1,298.00
Total Shareholders' Equity(B) 189.96 65.91
Debt-Equity Ratio( A/B) _ 7.20 19.69
Increase in ity due tn increase in profit
(c) Debt Service Coverage Ratio
EBITDA(A) 268.37 -328.98
Interest on Loan+Loan repayment in a year(B) 116.74 116.82
Debt Service Coverage Ratio( A/B) 2.30 (2.82)
Increase in EBITDA due to increase in operating profits
{d) Return on Equity Ratio
Net Profit(A) 114.40 -460.61
Average Shareholders Euity(B) 127.94 297.12
Return aon Equity Ratin( A/R) n a9 {1.55)
lhuicase i plﬁls
(&) lnvenlury umuver 1atly
Cuul ul yuudu Buld(A) 140204 NNFIEN
Average Inventory(B) - 1,056.80 955.64
Inventory turnover Ratio{ A/B) 6.88 3.95

Increase in cost ot goods eold due to increase in salcs & significant raw matcrial price inflation.

(1) Traddy ruralvahlag rirnnvar ratln

Net sales(A) 9,838.81 5,273.96
Average Accounts receivable(B) 2,255.76 1,461.51
Trade receivable turnover Ratio( A/B) B 4.36 3.61
(g) Trade Payables turnover ratio

Net sales(A) 9,838.81 5,273.96
Average trade payable(B) 2,392.99 1,289.19
Trade Payables turnover Ratio{ A/B) 4.1 4.09
(h) Net Capltal turnover ratio

Net sales(A) 9,838.81 5,273.96
el svuwl () B 18U. 4 L1.3U
Net Capital turnover Ratio( A/B) 61.76 86.05
Increase: it salks R sivalils

(i} Net Profit ratio

Net Profit(A) 114.40 -460.61
Net Sales(B) 9,838.81 5,273.96
Net Profit Ratio( A/B) 1% -9%
Increase in sales & Net profit

{i} Return on Capital employed

EBIT(A) 239,29 -355.84
Sharcholders Equity+Long term liabilities(B) 189.96 85,16
Return on Capital employed( A/B) 1.26 (4.18)
(k) Return on Investment

Net Profit(A) 114,40 -460.61
Net assets(B) 159.32 61.29
Return on Investment( A/B) 0.72 (7.52)
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NOTE: 42

Ageing Schedule for Trade teveivables

Ageing for trade receivables sutstanding as on 31st Mar'22 is as follows ;

&mginlin Relakhs

Particulars

i} Undisputed trade receivables -
considered good

Outstanding for following periods fram due date of payment

Not Due Less than 6

monthe

1.554.96

937.48

6 months — 1 year

1-2 years

2-3 years

More than 3 years

Total

18172

188.36

3140

42,81 2,936.73

i) Undisputed trade receivables -
which have significant increase in
credit risk

ii) undisputed trade receivables «
credit impaired

iv) Disputed trade receivables -
considered good

) Disputed trade receivables - which
have significant increase in credit
risk

wi) Disputed trade receivables -
credd impaired

I fess - AR far dniihtfal trads

|rage receivanles

[EEX:L)
2,820.88

ar trads receivahles nutstandin

Particulars

Qutstanding for following parinds from due date of paymen

Not Due Less than 6

months

6 months — 1 year

1-2 years

2-3 years

More than 3 years

Total

i) Undisputed trade receivables -
{considered good

1.028.84

608.78

81.74

2805

27.84 1.776.01

i) Undisputed trade recaivahias -
which have significant increase in

il undispoted Yada receivables -
credit impaired

iv) Disputed trade receivables -
considered good

v) Disputed trade receivables - which
have significant increase in credit

vl) Disputed trade recejvables -
eredit impairecd

Less : Alowance lar doublful lade 1eirivahles

-85.37

Trade receivables

1,690.64

NOTE : 43

Ageing Schedule for Trade Payables

\ge f

Payables outstanding as o

is as follows :

Amountin Bs

Particulars

Outstan

ding for following periods from due date of payment

Not Due Less than 1 yr

1-2yrs

2-3 yrs

More than 3 yrs.

1) Mewie

24404

140,44

Total

341.48

I} Others

1,260.99

1,062,26

240.98

-13.87

1.87

2,552.22

I Disputed dues - MSME

V) Dispuled dues - Others

Accrued expenses

167.93

Net trade payables

3.081.63

Ageing for trade Payables outstanding ss on 31st Mar'21 is as follows ;

Particulars

Outstanding for fallowing perinds from due date of payment

Aumpunt in Bs (akl

Naot Due Lessthan 1yr [1-2yrs 2-3 yrs More than 3 yrs. | Total
1) MSME 223.78 19.43 - - = 243.21
1) Others 797.55 583 16 -14.75 944 -6.74 1.368.65
) Disputed dues - MSME
IV) Disputed dues - Others -
Accrued expenses 112.48
Net trade payables 1,724.35
NOTE : 44
REPULHIY BI KEIZUBHSHIP WitH StrUCK o Lompanies
Name of Struck off Company Nature of transactions with Bal [s} I; ip with the Struck off company, if

struck-uff Cumpany

35 ON 15T Mar 22

Lurstanding as an
315t Mar'21

anv. to he disclnsed

Investuirals in spenilies

Reugivablis

Mil

Nil

= Payables -__INit
= Sharas hald by stimk nft nany . - |Nil
- Other outsianding balances (io be
specilied) - Nil
—
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NOTE : 45
SEGMENT REPORTING

The Company is angaged in Metal Treament chemicals, specialty chemicals, Lubricants, MRO, Industrial Enzymes & Probiotics, which in the context of IND AS 108
Operating seamen! speeilesd nde seclion 133 of the Companies Act, 2013 is cansidered as A single hiislnass segment nf the rampany

NOTE : 46

MERUEN UF CHLNMUDUNU 'ULYIILIG & WA TLIIALY LIMIE LD W CHLMUUND MATLRIAL [ECHNOLOGIEY BV LD,

During the current quarter, Chembond Material Technologies Private Limited and Chembond Polymers and Materials Limited have entered into a proposed scheme
COIare ™ alinagese sk Arcangsmel Qe e e 2 ez 8 A e A AR Iy LU I L LS SEL 2013 LU UL ML BRI Utilestien of
various resources. The combined company will fully own the respective businesses of Chembond Material Technologies Private Limited and Chembond Polymers
and Materials Limited. The scheme will be accounted for on receipt of regulatory and other approvals which are pending,

NOTE : 47

FIRE IN TARAPUR PLANT

There was a fire in the factory of the Company located at Tarapur, Maharashtra on 21st April, 2022. Company has lost certain goods in the fire, Company is still in
tha nreaann of daterminina the amnint of Inss As sich na affert af the incidencs of Cire las Teen sl in e <o Firnaned

NOTE : 48
Previous year figures have been regrouped, reallocated and reclassified wherever necessary to conform to current year classification and
presentation ,

As per our attached report of even date For and on behalf of Board of Directors of
For M/s Kastury & Talati Chembond Material Technologies Pvt. Ltd.
Gharteref] Arrnnntants CIN-H2ANAMEINNNRTC 198771

]
P
Dhiren P Talati Sameer V. Shah Nirmal V.%ﬁ;h
Partner Director Dircctor
Membership No: 41867 DIN:00105721 DIN: 00083853
Place : Navi Mumbai. Place : Navi Mumbai. Place : Navi Mumbai.
Date: 30th April 2022 Date: 30th April 2022 Date: 30th April 2022
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